BY8PVJQ-1 : 3/27/2026 : EVP
1ST RAFFERTY AMENDMENT TO HB404
OFFERED BY REPRESENTATIVE RAFFERTY
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Replace lines 216 through 220 on page 8 with the
following:

(5) The community land trust shall not: (i) engage in
political activity, lobbying, political consultation, or
public advocacy relating to the operation, financing, or
organization of the community land trust; or (ii) employ
any person or engage any vendor to engage in any material
part in political activity, lobbying, political
consultation, or public advocacy relating to the
operation, financing, or organization of the community

land trust.

Replace lines 414 through 416 on page 15 with the
following:

(c) A community land trust shall record any ground

Replace lines 421 through 422 on page 16 with the

following:

from all ad valorem taxation for a
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BY8PVJQ-1 : 3/27/2026 : EVP
1ST RAFFERTY AMENDMENT TO HB404
OFFERED BY REPRESENTATIVE RAFFERTY
Replace lines 433 through 436 on page 16 with the
following:
(b) Real property subject to a ground lease used as

affordable housing included in any leasehold interest

shall be exempt from 20

Remove lines 439 through 454 on pages 16 through 17
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