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1ST FISCAL RESPONSIBILITY AND ECONOMIC DEVELOPMENT AMENDMENT
TO HB248

OFFERED BY SENATOR GIVHAN
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Replace line 54 on page 2 with the following:

harbors; to authorize existing nonprofit corporations
to opt out of the amendatory provisions of this act
pertaining to Chapter 3A of Title 10A, Code of Alabama
1975; and to repeal Sections 10A-2A-16.10 and

10A-3A-4.20,

Replace line 3297 on page 118 with the following:

Section 7. A nonprofit corporation governed by
Chapter 3A of Title 10A, Code of Alabama 1975, and in
existence before August 1, 2026, may elect, on or before
December 31, 2026, to amend its certificate of
incorporation to state the following: "This nonprofit
corporation shall be governed by Chapter 3A of Title 103,
Code of Alabama 1975, as in effect immediately prior to
August 1, 2026, and not by any amendments or additions to
Chapter 3A of Title 10A, Code of Alabama 1975, made by
Act 2026-_ ." The election may be revoked by the

nonprofit corporation at any time thereafter by an

amendment to the certificate of incorporation which
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removes that provision from its certificate of

incorporation, at which time the nonprofit corporation
will be governed by all provisions of Chapter 3A of Title
10A, Code of Alabama 1975, or any successor law, as in
effect as of the date of that amendment, and as amended
or replaced thereafter.

Section 8. This act shall become effective on August
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